
ISSUE  4
Acceptance of papers April, 2026

Acceptance of 
papers

Published monthly

Topics
economics, 

technology, social
sciences



t.me/scupus_IST2100

Sharipov Kongiratbay Avezimbetovich, 
Doctor of Technical Sciences (DSc), Professor

Ahmed Aziz Ismail 
Doctor of Technical Sciences (DSc), 
Professor (Egypt)

Cham Tat Huei, 
Doctor of Philosophy (PhD), Professor (Malaysia)

Asongu Simplice 
Doctor of Philosophy in Economics (PhD), Cameroon

Abdurakhmanova Gulnora Kalandarovna, Doctor of 
Economic Sciences (DSc), Professor

Lee Chin 
Doctor of Philosophy in Economics (PhD), (Malaysia)

Muhammad Imran Sadiq 
Doctor of Philosophy in Economics (PhD), Professor, 
Malaysia

Rui Dang
Doctor of Chemistry (DSc), Professor, China

Zahoor Ahmed 
Doctor of Philosophy in Economics (PhD), Turkey

Shujaat Abbas
Doctor of Philosophy in Economics (PhD), Russia

Tina A Coffelt
Doctor of Philosophy in Educational Sciences (PhD), 
USA

Kurbonbekova Mohichehra Turobjonovna
Doctor of Economic Sciences (DSc), Professor

Abdikarimova Dinara Rustamxanovna
Doctor of Economic Sciences (DSc), Professor

Razakova Barno Sayfievna
Doctor of Philosophy in Economics (PhD)

Khasanov Sarvar Ulugbek ugli
Doctor of Philosophy in Economics (PhD)

Kholikova Rukhsora Sanjarovna 
Associate Professor (PhD)

Alimardonov Ilkhom Muzrabshokovich
Doctor of Economic Sciences (DSc), Professor

Electronic publication, Issue 4. 24 pages. 
Approved for publication on April, 2026.

EDITOR-IN-CHIEF:
Mirzaliyev Sanjar Makhamatjon ugli

DEPUTY EDITOR-IN-CHIEF:
Makhmudov Nosir Makhmudovich
DSc., Prof., Academican  

DEPUTY EDITOR-IN-CHIEF:
Ochilov Bobur Bakhtiyor ugli – Senior 
lecturer at TSUI

THE SCIENTIFIC-POPULAR ELECTRONIC 
JOURNAL  "INNOVATION SCIENCE AND 
TECHNOLOGY" HAS BEEN REGISTERED 
UNDER THE NUMBER C-5669633 BY THE 
AGENCY FOR INFORMATION AND MASS 
COMMUNICATIONS (AOKA) OF THE 
REPUBLIC OF UZBEKISTAN, EFFECTIVE 
FROM OCTOBER 9, 2024.

The scientific electronic journal “Innovation 
Science and Technology” has been 
included in the list of scientific publications 
recommended for the publication of 
main scientific results of dissertations 
for the award of PhD and DSc degrees 
in economics and technical sciences, in 
accordance with the Resolution No. 370 
of the Presidium of the Higher Attestation 
Commission of the Republic of Uzbekistan, 
dated May 8, 2025.

CONTACTS

Phone:  +998 50 737 87 88

Website: https://ist-journal.uz

Email: innovationist2025@gmail.com

E d i t o r i a l  b o a r d :



C
O

N
T

E
N

T
S

SOCIAL, ECONOMIC, SCIENTIFIC, AND TECHNICAL ACADEMIC JOURNAL4/2026

t.me/scupus_IST2100
3

https://ist-journal.uz

CONTENTS
THE IMPACT OF FINANCIAL RISKS ON THE DEVELOPMENT OF REGIONAL ECONOMIC GROWTH 
DRIVERS AND OPPORTUNITIES FOR THEIR MITIGATION...........................................................................................17

Turopova Nigora Xolmurod qizi

UTILIZATION OF INTERNAL RESERVES FOR INCREASING THE EFFICIENCY OF REGIONAL TOURISM 
(CASE STUDY OF THE REPUBLIC OF KARAKALPAKSTAN)...........................................................................................20

Nauryzbayev A.R.



SOCIAL, ECONOMIC, SCIENTIFIC, AND TECHNICAL ACADEMIC JOURNAL

IN
N

O
V

A
T

IO
N

 S
C

IE
N

C
E

 A
N

D
 T

E
C

H
N

O
L

O
G

Y

t.me/scupus_IST2100
17

https://ist-journal.uz

4/2026

THE IMPACT OF FINANCIAL RISKS ON THE 
DEVELOPMENT OF REGIONAL ECONOMIC 

GROWTH DRIVERS AND OPPORTUNITIES FOR 
THEIR MITIGATION

Turopova Nigora Xolmurod qizi
Teacher, Termez State University, PhD in Economics

E-mail: nturopova92@tersu.uz 
ORCID: 0009-0009-5789-1207

Abstract: This paper analyzes the assessment of financial risks arising in the development of regional economic growth 
drivers, as well as their impact on economic growth and opportunities for their mitigation. The study examines the main 
factors of regional economic development, types of financial risks, and their impact on economic growth. It is substantiated 
that analytical models based on artificial intelligence can serve as effective tools for identifying and forecasting financial 
risks.

Key words: statistics, results, regulation, government, local level, finance.

I N T R O D U C T I O N
Regional economic growth drivers—such as industrial production, investment activity, the development of 

the service sector, innovation activity, and export potential—play a crucial role in ensuring sustainable economic 
growth. The effective development of these factors contributes significantly to the stable growth of regional 
economies.

However, various financial risks arise in the process of economic development. These risks may negatively 
affect the efficiency of investment projects, reduce the effectiveness of financial resource utilization, and pose 
threats to economic stability. Therefore, the timely identification, assessment, and effective management of 
financial risks are among the key prerequisites for regional economic development.

Regional economic growth constitutes an essential component of national economic development. The 
economic potential of regions, production resources, investment activity, and infrastructure development are 
considered the main factors of economic growth. At the same time, various financial risks may emerge during 
the economic growth process.

Financial risks can negatively influence the efficiency of investment processes, decrease economic stability, 
and slow down the pace of economic development. Thus, identifying, assessing, and managing financial risks 
in a timely manner represents an important scientific and practical task. In the context of a modern economy, 
the use of artificial intelligence technologies plays a significant role in addressing this issue.

L I T E R A T U R E  R E V I E W
Recent scientific studies indicate that the integration of artificial intelligence (AI) technologies into regional 

economic growth and financial risk management processes has strategic importance. AI technologies provide 
high accuracy and efficiency in the allocation of financial resources, identification of credit and operational risks, 
and assessment of uncertainties in investment processes.

For instance, the work of Aliqul Erdonayev analyzes the application of AI tools in digital banking services 
for detecting credit risks and fraud cases, thereby describing practical mechanisms for reducing and managing 
financial risks.

Muniskhon Isoqulova examines the role of AI technologies in forecasting risks within investment processes 
and ensuring sustainable financing, demonstrating that these technologies create innovative opportunities for 
the early identification and management of investment risks.



SOCIAL, ECONOMIC, SCIENTIFIC, AND TECHNICAL ACADEMIC JOURNAL
IN

N
O

V
A

T
IO

N
 S

C
IE

N
C

E
 A

N
D

 T
E

C
H

N
O

L
O

G
Y

t.me/scupus_IST2100
18

https://ist-journal.uz

4/2026

Farhod Uzoqov, in his research, analyzes approaches to the use of AI technologies in forecasting regional 
economic indicators and strengthening management mechanisms, which enables a comprehensive analysis 
of financial risks.

At the international level, Gulbakhor Bakoeva substantiates the use of AI-based predictive analytics and 
machine learning algorithms in financial institutions for identifying credit risk, market volatility, and fraudulent 
activities.

Overall, the literature demonstrates that AI technologies significantly improve the processes of identifying, 
assessing, and managing financial risks. At the same time, they contribute to the development of evidence-
based decision-making in shaping regional economic growth drivers.

R E S E A R C H  M E T H O D O L O G Y
The following scientific methods were employed in the research process:
•	 economic-statistical analysis; 
•	 comparative analysis; 
•	 system approach; 
•	 economic and mathematical modeling; 
•	 forecasting methods based on artificial intelligence. 
These methods were used to analyze the interrelationship between regional economic growth drivers 

and financial risks. In addition, the potential application of artificial intelligence algorithms in identifying and 
forecasting financial risks was examined.

A N A LY S I S  A N D  R E S U LT S
According to the results of the analysis, an increase in investment volume contributes to the expansion 

of production activities, the introduction of new technologies, and the improvement of economic efficiency. 
The development of industrial production leads to the creation of new jobs in the regions and an increase 
in household incomes. The expansion of the service sector enhances economic activity and ensures the 
diversification of the regional economic system.

In addition, the development of innovative activities contributes to the modernization of production processes 
and the implementation of new technologies. The growth of export activity provides additional foreign currency 
inflows to regional economies and strengthens economic stability.

Investment, industrial production, the service sector, innovation activity, and export potential play a 
significant role as key drivers of regional economic growth. The effective development of these factors ensures 
sustainable economic growth in the regions. However, in this process, financial risks such as investment risk, 
credit risk, inflation risk, currency risk, and liquidity risk may arise.

Furthermore, analytical systems based on artificial intelligence enable the rapid processing and forecasting 
of large volumes of economic data. The research findings indicate that, under modern economic conditions, 
the use of artificial intelligence technologies enhances the effectiveness of managing regional economic 
development processes.

Artificial intelligence systems allow for in-depth analysis of economic processes. In ensuring regional 
economic growth, the use of modern digital technologies, particularly artificial intelligence, is of great importance. 
The implementation of AI-based models in the process of identifying and assessing financial risks increases the 
efficiency of economic decision-making and further stabilizes investment processes.

As a result, the use of artificial intelligence technologies creates new opportunities for managing regional 
economic development. In particular, it significantly improves the efficiency of analyzing economic processes, 
forecasting financial risks, and making strategic management decisions. Therefore, the implementation of 
AI-based analytical systems in regional economic policy is considered one of the key factors of economic 
development.

C O N C L U S I O N  A N D  R E C O M M E N D A T I O N S
In conclusion, the assessment and management of financial risks play a crucial role in the effective 

development of regional economic growth drivers. The results of the study indicate that the use of artificial 
intelligence technologies enhances the efficiency of identifying, analyzing, and forecasting financial risks. This, 
in turn, contributes to ensuring the sustainable development of regional economies.

Furthermore, AI-based analytical systems enable a comprehensive analysis of economic data, allowing 
for the early identification of the likelihood of financial risks. This facilitates improved efficiency of investment 
projects, rational utilization of financial resources, and the strengthening of regional economic stability.
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