m TASHKENT STATE International
-] UNIVERSITY OF ECONOMICS Journal of tOpICS

INNOVATION SCIENCE
AND TECHNOLOGY

L Scopus || Electronic journal specializing in Scopus m

Acceptance of
papers
Published monthly

Sl
\@/

Topics

economics,
technology, social
sciences

Digital . # ~ @ Visit the website

Object C
Identifier

t.me/scopus_IST2100




Electronic publication, Issue 1. 309 pages.
Approved for publication on January, 2026.

Editorial board:

Sharipov Kongiratbay Avezimbetovich,
Doctor of Technical Sciences (DSc), Professor

Abdurakhmanova Gulnora Kalandarovna, Doctor of
Economic Sciences (DSc), Professor

Cham Tat Huei,
Doctor of Philosophy (PhD), Professor (Malaysia)

Muhammad Imran Sadiq
Doctor of Philosophy in Economics (PhD), Professor,
Malaysia

EDITOR-IN-CHIEF:
Mirzaliyev Sanjar Makhamatjon ugli

Ahmed Aziz Ismail

D f Technical Sci D
DEPUTY EDITOR-IN-CHIEF: octor of Technical Sciences (DSc),

Makhmudov Nosir Makhmudovich Professor (Egypt)
DSc., Prof., Academican
‘ Lee Chin
DEPUTY EDITOR-IN-CHIEF: \ Doctor of Philosophy in Economics (PhD), (Malaysia)

Ochilov Bobur Bakhtiyor ugli — Senior
lecturer at TSUI

Asongu Simplice
Doctor of Philosophy in Economics (PhD), Cameroon

Rui Dang
Doctor of Chemistry (DSc), Professor, China

THE SCIENTIFIC-POPULAR ELECTRONIC
JOURNAL "INNOVATION SCIENCE AND
TECHNOLOGY" HAS BEEN REGISTERED
UNDER THE NUMBER C-5669633 BY THE
AGENCY FOR INFORMATION AND MASS
COMMUNICATIONS (AOKA) OF THE
REPUBLIC OF UZBEKISTAN, EFFECTIVE
FROM OCTOBER 9, 2024.

Zahoor Ahmed
Doctor of Philosophy in Economics (PhD), Turkey

Shujaat Abbas
Doctor of Philosophy in Economics (PhD), Russia

Tina A Coffelt
Doctor of Philosophy in Educational Sciences (PhD),
CONTACTS = 9 USA

Phone: +998 50 737 87 88 Abdikarimova Dinara Rustamxanovna

Doctor of Economic Sciences (DSc), Professor
Website: https://ist-journal.uz ' ' ( )

Email: innovationist2025@gmail.com Kurbonbekova Mohichehra Turobjonovna

Doctor of Economic Sciences (DSc), Professor

The scientific electronic journal “Innovation Alimardonov llkhom Muzrabshokovich
Science and Technology” has been Doctor of Economic Sciences (DSc), Professor
included in the list of scientific publications
recommended for the publication of

main scientific results of dissertations , Razakova Barno Sayfievna

for the award of PhD and DSc degrees Y Doctor of Philosophy in Economics (PhD)
in economics and technical sciences, in R 7
accordance with the Resolution No. 370 »
of the Presidium of the Higher Attestation : Khasanov Sarvar Ulugbek ugli
Commission of the Republic of Uzbekistan, < Doctor of Philosophy in Economics (PhD)
dated May 8, 2025.

Kholikova Rukhsora Sanjarovna
Associate Professor (PhD)




1/2026 SOCIAL, ECONOMIC, SCIENTIFIC, AND TECHNICAL ACADEMIC JOURNAL

CONTENTS

BRIEF FEEDBACK ON “AGAT CREDIT” MICROFINANCE ORGANIZATION BASED ON THE REPORT

OF “KAPDEPO” INVESTMENT COMPANY: CAVEATS FOR LENDERS (BONDHOLDERS) ....oevcumeeseeeneesnnnns 16
Abduganiev Abdulaziz Alisher ugli
IMPLEMENTATION OF EU BEST AGRICULTURAL TRADE PRACTICES IN UZBEKISTAN......ccconnenmenirnsenrenns 20

Khulkar Karimova Rakhmanali gizi

THE ROLE OF FOREIGN DIRECT INVESTMENT IN INCREASING SERVICE EXPORTS

OF UZBEKISTAN ..ottt ssssssss bt ssssssss bt se s s ssssssssassssesssssasasssssssssssssssssasasstssassssssssassasassssssssssasssnssssssssssassssas 26
Jamshid Mirzakhmedov
THE ROLE AND IMPORTANCE OF FINANCIAL MARKETS IN ECONOMIC DEVELOPMENT ......cccoeovervrerernens 30

Baymanova Mavlyuda Djuraevna, Abdullaeva Shohista, Ubaydullaeva Gulchehra Erkabaevna

K/IIMHUYECKA{A OLUEHKA COCTOAHUA MECTHBIX UMMYHHbBIX MEXAHW3MOB I[10JIOCTU PTA

Y TTALIMEHTOB HA 3TAITAX OPTOAOHTHUYECKOT O JIEHEHUA ... seeees e seesenees 36
PaxumbeppblieB Pyctam AbayHacuposuy, Caicpynaesa Asnsa AHBapoBHa

INTEGRATING AI-BASED CUSTOMER ANALYTICS INTO INNOVATIVE RETAIL MARKETING

STRATEGIES .ttt ettt ses e seses s s s8R £ R S AEREE S E A EREE SRR 40

Ostonaqulova Gulsaraxon Muhammadyoqub qizi

FINANCIAL STIMULATION OF INNOVATIVE ACTIVITIES OF ENTERPRISES THROUGH

INVESTMENTS ...ttt se e sssses s ss s s e ss s s s s s s s e e s e AR e e eE AR s ee e e R bt ee e e R e e e e Reanenensannas 48
Bahriddinov Nodirbek Zamirdinovich

DIGITAL DENTISTRY: LITERATURE REVIEW ...t ssssesessssssssessssssssssesssssssssssssssssssensasssssesssasenens 52
Tursunov Begzod Sherzodovich, Zokirova Nodira Sobitovna

THE LATEST ADHESIVE TECHNOLOGIES IN DENTISTRY oot sssssssssssssssssssssssssssssssssassns 56

Rahimberdiyev Rustam Abdunasirovich, Chinibayeva Ibagul Sarsenbayevna

ENSURING THE ACCEPTABILITY OF QUANTITATIVE AND QUALITATIVE INDICATORS IN THE

EFFECTIVE ORGANIZATION OF HOUSING FUNDS IN KHOREZM .....ooninrenrerrerneesesseeseesessesseessessessesssessessesssesseens 61
Otajonov Tohirjon Khojanazar o‘g‘li
WAYS TO IMPROVE CUSTOMS ADMINISTRATION IN THE REPUBLIC OF UZBEKISTAN......ccouonnrereresenes 67

Usmonova Dilfuza Ilhomovna

CLINICAL ASSESSMENT OF THE STATE OF LOCAL IMMUNE MECHANISMS OF THE ORAL CAVITY
IN PATIENTS AT DIFFERENT STAGES OF ORTHODONTIC TREATMENT .....ovsiiiisisnissssssssssssssssssssssnns 72

Rakhimberdiev Rustam Abdunasirovich, Saifulaeva Aziza Anvarovna

IMPROVING THE ALGORITHM FOR CONTROLLING THE CUSTOMS TRANSIT INFORMATION SYSTEM

E-TRANSIT OF THE REPUBLIC OF UZBEKISTAN ...t ssss s ssssssssssssssssssssssssssssssssssssnes 76
Musayeva Shoira Azimovna

DEVELOPMENT TRENDS OF THE AUTOMOTIVE BUSINESS IN UZBEKISTAN ....oovorvererererernerssressssesssessssesanes 82
Saidov Dilshodbek Razzakovich

INTEGRATION OF MARKETING STRATEGIES IN RETAIL TRADE ACTIVITIES .. eeeeeeeeeereeeeteeeaeeeans 87
Akramov Toxir Abdiraxmanovich

CHALLENGES OF ADOPTING ISLAMIC FINANCE WITHIN CONVENTIONAL BANKING SYSTEMS.............. 91

Safarov Shuhrat Ismatovich

CRM SYSTEMS AND THEIR IMPACT ON THE RESULTS OF MARKETING STRATEGY IN DISTRIBUTION

L0007 N PPPP 95
Jamoliddinov Fakhriyor Shodiyor o‘g‘li
LEXICAL-SEMANTIC ARCHITECTURE OF MODERN WORDNET SYSTEMS ... 101

Aynura Axmedova

METHODOLOGY FOR ANALYZING THE EFFECTIVENESS OF INNOVATIVE PROCESSES AT

ENTERPRISES ...ttt se e ase s sse s s st s et e e e bR et s e e e s 108
Kurbanova Shakhnoza Yuldashbayevna

COMPANY VALUATION IN MERGERS AND ACQUISITIONS: A STRATEGIC AND

GOVERNANCE-BASED APPROACH ...ttt sessssesssessssessssesssessssessssessssessssesssssssssessssesssssssssssssssssssasssssssnsasens 113

Lee lllarion Georgievich

https://ist-journal.uz t.me/scupus_IST2100 @




SOCIAL, ECONOMIC, SCIENTIFIC, AND TECHNICAL ACADEMIC JOURNAL 172026

A REVIEW OF THE LITERATURE ON CAD/CAM TECHNOLOGIES IN DENTAL

ECTOPROSTHETICS ..ot eretseesesresseeseessessessssssesssssesssesssssesssessssssssssssesssssssssesssssesssssssssesssesssssssssesssssssssssssssssssssssssssssssessssssssnssnns 118
Tursunov Begzod Sherzodovich, Hazratqulov Asrbek Ulugbek ugli

TRENDS AND DIFFICULTIES IN THE INTEGRATION OF DIGITAL TECHNOLOGIES IN ORTHOPEDIC

DENTISTRY cuttttetretressissessesssssissssessessesesssssssssssssessessssssssssssssssssssssessessssssssssssssssssssssssssss st st ssssssssssasssssnssssssssssss s s snssnssnses 123
Khojimurodov Burkhon Ravshanovich

PRIORITY DIRECTIONS FOR IMPROVING THE MECHANISM OF ENHANCING THE ECONOMIC

SECURITY LEVEL OF THE KASHKADARYA REGION ... sseses s sesssssssssesssssssssesssssssanes 127
Tuyev Abdurahmon Yusubopvich

THE ROLE OF PSYCHOPHYSIOLOGICAL TRAINING OF DRIVERS IN REDUCING ROAD TRAFFIC

O 8 002 2\ P 132
Uralbayev Anvar Ubaydullayevich

THE ROLE OF SUSTAINABLE DEVELOPMENT PRINCIPLES IN DEVELOPING GREEN MARKETING

STRATEGIES FOR ENTERPRISES ...ttt st s sesssssnes 135
Sapayev Akhmad Durdibayevich

MANAGEMENT MODEL OF INFORMATION RESOURCES IN SMALL BUSINESS ENTITIES AND ITS

IMPACT ON ECONOMIC EFFICIENCY ..vurtriresssssrnssssssessesessesssssssssssssessessssssssssssssssssesssssssssssssssssssssessssssssssssssssssssssessssssssses 140
Yo‘ldoshev Nodirbek Ne’matjon o‘g‘li

WAYS TO DEVELOP THE INVESTMENT ACTIVITY OF COMMERCIAL BANKS THROUGH

THE SECURITIES MARKET ....otsitrrtsstrsinsinesnessessesessssss st sessessessesssssssssessessesssssssssssssessessssssssssssssssssssssesssssessessssnssesssssssssssssssnns 145

Yuldashev Fozil Turapovich

INTERNATIONAL EXPERIENCE IN THE USE OF CROSS-BORDER REMITTANCES IN THE

DEVELOPMENT OF THE NATIONAL ECONOMY ....coiiirrestisneessssseseis s ssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssasas 152
Gimranova O. B.
FREE ECONOMIC ZONES AND FOREIGN INVESTMENT ..o sssssessssssssssssssssssessssssssssssssssssssens 158

Sheraliyeva Saida Azatovna

ISSUES OF FORMATION AND MANAGEMENT OF PRODUCT ASSORTMENT IN RETAIL

ENTERPRISES ...ttt ses e e 162
Safarov Baxtiyor Djurakulovich

STATE SUPPORT IN THE REPUBLIC OF UZBEKISTAN FOR ORGANIZING SHORT-TERM SCIENTIFIC

INTERNSHIPS OF YOUNG SCIENTISTS ABROAD ..ottt sesss st sssssssssssssssssssssssessssassssssssssses 167
Kabashev Tairjon

LEGAL FOUNDATIONS OF DIVIDEND POLICY: EVIDENCE FROM DEVELOPED AND DEVELOPING

COUNTRIES ctetrttretsessesessesssssssessessessesssssssssssssessesssssssssssssssssssessessssssssssssssssssssssssssssses st s s sse s snssssassensessesssenesssssssssensssnesessnssnses 172
Eshev Furgat A’zamovich

IMPROVING SMART CITY GOVERNANCE BASED ON DIGITAL PLATFORMS: A HUMAN-CENTERED

APPROACH ..ottt s st s e bbbt 176
Rakhimova Madina Shukhrat qizi

THE INVESTMENT CLIMATE AND ITS IMPACT ON THE DEVELOPMENT OF FOREIGN TRADE:

A CASE STUDY OF UZBEKISTAN ...ttt sersessissessessessssssssesssssssssesssssssssesssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssens 182
Mirzamukhamedova Shakhzoda Akmaljon qizi
CONSUMER CREDITS IN USA. ..ottt st s s s sesasssnns 187

Zunnunova Xulkar Muxtorovna

INSTITUTIONAL BASES AND FUNCTIONAL MECHANISMS OF CONTROLLING IN THE EFFECTIVE

MANAGEMENT OF THE RAILWAY TRANSPORT SYSTEM ... sssssssssssssssssssssssssssenss 194
Kayumov Zafarbek Odil ugli

ANALYSIS OF CUSTOMER RELATIONSHIP MANAGEMENT PROCESSES AND PROBLEMS IN SERVICE

ENTERPRISES ...ttt ss s bbb bt s b bbb bbb bbb bbb bbb bt e b p e 199
Ismailova Ma’mura Eldorovna

PROBLEMS FACED BY COMMERCIAL BANKS IN BANK RISK MANAGEMENT AND WAYS

TO ADDRESS THEM ..ttt e s et se st sss s s sttt st e sss e s e sss e sss s s s s e snenssnenssnenssnenssnenssnenssnensanen 205

Qayimova Ismigul llhom gizi, Tuxsanov Eldor Dilmurod o‘g‘li

@ t.me/scupus_IST2100 https://ist-journal.uz




1/2026 SOCIAL, ECONOMIC, SCIENTIFIC, AND TECHNICAL ACADEMIC JOURNAL

DESIGN OF ENGINEERING STRUCTURES AND CONSTRUCTION OF A REGIONALLY BRANCHED

HIGHWAY COMPLEX ... itrstiseiretrissesssssssssssessessssssss s ssessessssssssssssssssssssssssssssssssssessesssssssssssssassasssssnssssssssssssssessnssssssssnssnses 209
Yakubov Magsadkhon Sultaniyazovich, Norinov Muhammadyunus Usibjonovich, Zikraev Akmaljon Alimovich

THE ROLE OF COOPERATIVE RELATIONS IN THE SUSTAINABLE DEVELOPMENT OF THE REGIONAL

TOURISM MARKET ....otittstiretritrissesessssssssssessessssssssssssssssessessssssssssssssssessessssssssssssssssssssssessssssssssssssssessesssssssssssssssssssessssssssssssssssnsens 216
Mirzabayev Jamshid Irkinovich

THE ROLE OF FREE ECONOMIC ZONES IN IMPROVING THE INVESTMENT CLIMATE

OF THE KHOREZM REGION. ...ttt eeseessessessesssessss s ssse s s ssss s s ssssssss s s s s sssssss s ssssssssssssssssssssssssans 221
Masharipov Sardorbek Farxadovich

ANALYSIS OF ORGANIZATIONAL AND ECONOMIC INDICATORS OF INNOVATIVE POTENTIAL

MANAGEMENT IN TEXTILE INDUSTRY ENTERPRISES ... sssssessens 228

Khosilov Shavkat Bekmurodovich

MAIN WAYS TO DEVELOP INTEREST RATE RISK MANAGEMENT PRACTICES IN COMMERCIAL

BANKS OF UZBEKISTAN .ottt ssssssssssssssss st 234
Seytnazarov Daniyar Baxadirovich
THEORETICAL AND METHODOLOGICAL ASPECTS OF ESG STRATEGY IMPLEMENTATION.......ccoceseunee. 239

Xusenova Mexrangiz

ADVANTAGES OF USING TRADITIONAL CONSTRUCTION MATERIALS IN THE CONSTRUCTION

OF LOW-RISE RESIDENTIAL BUILDINGS ccovscerrserrsersesssssessessssssessesssessssesssessessesssesessesssesessesssssssessssssvsesssesnes 244
Otabek Hakimovich Toshniyozov

THE METHODOLOGY FOR SELECTING AND INTEGRATING DATA SOURCES AND USING OFFICIAL

STATISTICAL ENTERPRISE DATA, QUESTIONNAIRES, AND PROXY INDICATORS IN FORMING THE

EMPIRICAL BASIS OF THE STUDY ..couotrirtreresisississessssessessssssssssssssssesssssss s sssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses 247

Usmonov Maxsud Tulqin o‘g‘li, Qodirov Farrux Ergash o‘g‘li

PRACTICAL SOLUTIONS FOR THE PLACEMENT OF MULTI-STOREY GREENHOUSES IN INDUSTRIAL

R 2 PP 254
Abdujabbarova Maktuba To‘xtasinovna, Salayeva Ma’rifat Yashin qizi
INNOVATIONS IN DENTISTRY: DIGITAL SOLUTIONS FOR MODERN PRACTICE ..o 258

Sadriyev Nizom Najmiddinovich, Usarov Nuriddin

ARCHITECTURAL AND PLANNING PRINCIPLES FOR THE ORGANIZATION OF MANAGEMENT

SERVICE COMPANY BUILDINGS IN THE URBAN DEVELOPMENT CONTEXT OF UZBEKISTAN............... 263
Adilova Madina Sobirovna, Khusainova Gulhayo Norbek qizi
METHODS OF SEDATIVE THERAPY IN DENTISTRY (REVIEW OF LITERATURE) ....occomertrmreremsrrressnesresessneens 268

Vasitov Otabek, Burkhonova Zarafruz Kobilovna

SPECIFIC FEATURES OF THE FORMATION AND OPERATION OF A REGIONAL TOURISM

CLUSTER ettt ee s s s s s b s s s st ss s bt bbb bbb e AR b b eE AR b e e bbb e e b et e s b b e 272
Ollanazarov Bekmurod Davlatmuratovich

ESTIMATING ELECTRICITY CONSUMPTION OF PUMPING PLANTS IN IRRIGATION SYSTEMS............... 277
Urishev Omadjon, Ersin Akyuz, Gul Metin, Quvonchbek Quvondigov

ANALYSIS OF MANUFACTURING METHODS AND TECHNIQUES FOR MULTI-FACETED SHAFTS............ 287

Khasanov B.M., Valikhonov D.A., Abdullaev B.I., Alibekov R.K.

DENTAL IMPRESSIONS AND GYPSUM MODEL SCANNING ACCURACY USING A LASER SCANNER

ARE COMPARED ....ooieiresereessesessessessessssssssssessessessesssssssssssssessessesssssssssssssessessesssssssssssssessessessessssssssssessessessessssssssssssessessessessssssanes 292
Akhmadov Inomjon Nizomitdinovich, Matchanov Boburbek Ulug‘bekovich

ORAL FLUID BIOCHEMICAL AND PHYSICOCHEMICAL CHARACTERISTICS IN CHILDREN WITH

ABNORMALITIES AFTER URANOPLASTY ..otittrtirerenesessssssssssessessessssssssssssssssesssssssssssssssssssessssssssssssssssssssssssssssssssssssssanes 297
Anvarova Muhtasar Anvarovna

INDUSTRIAL DIVERSIFICATION AS A KEY FACTOR IN ENHANCING UZBEKISTAN’S EXPORT

POTENTIAL. sttt sssssessesssssassssssss s ssesssssssssssssssssssssessssss s s snesssss s s snssnssnsss s sssenssssnssssssssnsns 302

Kholikova Rukhsora Sanjarovna, Rizayeva Ezoza Bahodir kizi

https://ist-journal.uz t.me/scupus_IST2100 @




SOCIAL, ECONOMIC, SCIENTIFIC, AND TECHNICAL ACADEMIC JOURNAL 172026

INDUSTRIAL DIVERSIFICATION AS A KEY
FACTOR IN ENHANCING UZBEKISTAN'’S
EXPORT POTENTIAL

Kholikova Rukhsora Sanjarovna

PhD, Associate Professor, Department of Green Economy
Tashkent State University of Economics

Email: r.xoligova@tsue.uz

ORCID ID: 0000-0001-7672-6869

Rizayeva Ezoza Bahodir kizi
Master student of TSUE

Abstract: Industrial diversification is widely recognized as a crucial driver of sustainable economic growth and export
expansion in developing and transition economies. For Uzbekistan, who'’s industrial and export structures have long been
characterized by a significant reliance on raw materials and low value-added products, diversification of the industrial
sector has become a strategic priority. This article aims to analyze the role of industrial diversification in enhancing
Uzbekistan’s export potential and to identify key directions and mechanisms for its effective implementation. The study is
based on the use of general scientific methods, including analysis and synthesis, comparative and structural analysis, as
well as the examination of official statistical data and international experience. The results of the research demonstrate
that industrial diversification contributes to export growth by expanding the range of exportable products, increasing
their technological content and competitiveness, and reducing vulnerability to external shocks. The article proposes a
systematization of the main factors and policy measures that can strengthen the export potential of Uzbekistan through
industrial diversification. The findings may be useful for researchers, policymakers, and practitioners involved in the
development of industrial and export strategies.

Key words: industrial diversification, export potential, industrial policy, value-added production, manufacturing sector,
Uzbekistan.

Annotatsiya: Sanoatni diversifikatsiya qilish rivojlanayotgan va o'tish davridagi igtisodiyotlarda bargaror igtisodiy o‘sish
hamda eksport salohiyatini kengaytirishning muhim omillaridan biri sifatida keng e’tirof etiladi. Sanoat va eksport tuzilmasi
uzoq vaqt davomida xomashyo resurslari hamda past qo‘shilgan giymatga ega mahsulotlarga yuqori darajada bog‘liq
bo'lib kelgan O‘zbekiston uchun sanoatni diversifikatsiya qilish strategik ustuvor yo‘nalish hisoblanadi. Mazkur maqolaning
magsadi sanoatni diversifikatsiya qgilishning O‘zbekiston eksport salohiyatini oshirishdagi rolini tahlil gilish hamda uni
samarali amalga oshirishning asosiy yo‘nalishlari va mexanizmlarini aniglashdan iborat. Tadgiqotda tahlil va sintez,
taqgqoslash va strukturaviy tahlil kabi umumilmiy usullardan, shuningdek, rasmiy statistik ma’lumotlar va xalgaro tajriba
tahlilidan foydalanildi. Tadqiqot natijalari sanoatni diversifikatsiya gilish eksport hajmining oshishiga, eksport gilinadigan
mahsulotlar assortimenti kengayishiga, ularning texnologik darajasi va raqobatbardoshligi oshishiga, shuningdek,
tashqi igtisodiy shoklarga nisbatan zaiflikning kamayishiga xizmat qilishini ko‘rsatadi. Magolada sanoatni diversifikatsiya
gilish orgali O‘zbekiston eksport salohiyatini mustahkamlashga qaratilgan asosiy omillar va davlat siyosati choralari
tizimlashtirilgan. Olingan xulosalar sanoat va eksport strategiyalarini ishlab chigish bilan shug‘ullanuvchi tadqgiqotchilar,
siyosat ishlab chiquvchilar va amaliyotchilar uchun foydali bo‘lishi mumkin.

Kalit so'zlar: sanoatni diversifikatsiya qilish, eksport salohiyati, sanoat siyosati, qo‘shilgan giymatli ishlab chigarish, qayta
ishlash sanoati, O‘zbekiston.

AHHOTauus: MpoMbilunieHHas AuBepcudrKaums LMPOKO MPU3HAETCS OOHUM K3 KITHYEBbIX (DaKTOPOB YCTOMYMBOTO
3KOHOMWYECKOr0 pocTa M paclUMpeHUsi SKCTMOPTHOrO MoTEHLMana B pPas3BUBaOLLMXCA M MEPEXOAHbIX 3KOHOMMKaX.
Ons Y3GekucTaHa, NPOMbILINIEHHAs W 3KCMOPTHAasi CTPYKTypa KOTOPOTO Ha MPOTSHKEHUM OSIMTENBHOTO BpPEMEHM
XapaKTepu3oBasnach BbICOKON 3aBUCUMOCTbIO OT ChIPbEBbIX PECYPCOB M MPOAYKLUM C HU3KOW [0BaBNEHHOM CTOMMOCTbIO,
AVBepCHUUKaLIMS MPOMbBILLIIEHHOMO CEKTopa cTana CTpaTerMyeckMm npuoputeTom. Llenbio AaHHOM cTaTbi SBRsieTcs
aHanM3 ponv MPOMbILLTIEHHON AMBEPCUUKALMM B MOBbILIEHUM SKCMOPTHOMO MoTeHuMana YsbekucTaHa, a Takke

302 t.me/scupus_IST2100 https://ist-journal.uz
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BbISIBNIEHNE KITHOYEBLIX HanpaBneHun n MexaHM3MoB €€ 3ah(PeKTMBHON peanu3auun. B nccnegoBaHUM MCMNob30BaHbI
06LIJ,EHay‘-IHbIe METOAbl, BKMOYas aHanmM3 W CUHTE3, CPaBHUTENbHbLIN U CprKTyprIIZ aHanus, a TaKxe Wu3sydeHue
oomLManbHbIX CTaTUCTUYECKMX OAHHbIX U MeXOyHapoaHOoro onbiTa. Pe3y]'|bTaTbI ncecnenoBaHMa NoKa3blBakT, YTO
NPOMBbILUSIEHHAs AMBepCcudunKaLmns CI'IOCO6CTByET POCTY 3KCnopTa 3a CYET pacLUMPEHNSt aCCOPTUMEHTA SKCI'IOpTVIpyEMOﬁ
npoaykunun, noBbllLUEHUA €€ TEXHONOorn4yeckoro YPOBHA ” KOHKyDEHTOCI'IOCO6HOCTVI, a TakKXe CHWXeHUA yA3BUMOCTU
9KOHOMMKWN K BHELLUHUM LLUOKaM. B cTtaTbe npeanoxeHa cuctemMartmsalms OCHOBHbIX DakTOpOB U Mep rocy,qapCTBeHHoﬁ
NONMNTUKN, CI'IOCO6CTByPOLIJ,VIX YKpenneHno 3KCNOPTHOro noTteHumana Y3beknctaHa Ha OCHOBe NPOMBbILLSIEHHOM
anesepcudurkaummn. nOJ'Iy‘-lEHHbIe BbIBOOblI MOryT ObITb NOmMesHbl Ans uccnegoBaTenen, rocyoapcCtBeHHbIX OpraHoB U
NMPaKTUKOB, 3aHNMAaKLLINXCA pa3pa60TK017| NPOMBbILLUAIEHHOW 1 3KCNOPTHOW MOSIUTUKN.

KntouyeBble cnoBsa: npoMbILLNeHHada ,EI,VIBepCVICbVIKaLI,I/IFl, 3KCI'IOpTHbII7I noTteHuman, npomMbllLIeHHaa NONNTUKA, NpoAayKumna c
0006aBneHHOM CTOMMOCTbIO, 06pabaTbiBaloLas NPOMbILLIIEHHOCTb, Y30EKUCTaH.

INTRODUCTION

In the context of globalization and increasing international competition, the diversification of national
economies has become one of the key conditions for achieving sustainable economic development. For countries
with a transitional economy, such as Uzbekistan, the structure of the industrial sector and the composition of
exports play a decisive role in ensuring long-term growth, macroeconomic stability, and integration into the
global economy.

In recent years, the Government of Uzbekistan has initiated large-scale structural reforms aimed at
modernizing the economy, developing manufacturing industries, and expanding export-oriented production.
Within this framework, industrial diversification is considered not only as a means of transforming the industrial
structure, but also as a key factor in enhancing export potential and increasing the competitiveness of domestic
products in foreign markets [2].

Industrial diversification refers to the process of expanding the range of industries and products within
an economy, reducing dependence on a narrow set of sectors, and developing new areas of production.
In economic theory, diversification is often associated with increased resilience to external shocks, higher
productivity, and accelerated technological progress [3].

Two main types of industrial diversification are usually distinguished: horizontal diversification, which
involves the development of new industries at the same stage of the value chain, and vertical diversification,
which focuses on deeper processing of existing resources and the creation of value-added products. For
Uzbekistan, vertical diversification is particularly important, as it allows the country to move from raw material
exports to the production of finished goods [4].

The relevance of this study is determined by the need to identify effective ways to diversify the industrial
sector of Uzbekistan and to assess their impact on export development. Despite the growing number of policy
documents and analytical reports devoted to industrial development, the relationship between industrial
diversification and export potential in Uzbekistan still requires comprehensive academic analysis [5].

The purpose of this article is to substantiate the role of industrial diversification as a key factor in enhancing
Uzbekistan’s export potential and to develop practical recommendations for strengthening export-oriented
industrial development. To achieve this goal, the following objectives are set: (i) to analyze the current state
of the industrial sector and export structure of Uzbekistan; (ii) to review theoretical approaches to industrial
diversification; (iii) to identify the main directions of industrial diversification in Uzbekistan; and (iv) to assess
the impact of diversification on export potential.

Chapter 1 Review of literature on the subject

Numerous studies demonstrate that diversifying the industrial structure and export portfolio plays a
significant role in promoting economic growth and enhancing export potential in developing and emerging
economies.

Hausmann et al. and colleagues [6] examine the relationship between export diversification and economic
development using 55 years of global trade data. They show that countries that increase the variety of their
export baskets generally exhibit faster economic growth and higher resilience, as diversification precedes
income growth and the development of production capabilities. Their PriSDA model identifies that a country’s
export diversity and technological profile are closely linked to its future economic growth. In the context of
Uzbekistan, this provides a theoretical basis: the broader and more technologically advanced the export basket,
the higher the potential for sustainable growth.

De Stefano and colleagues [7] focus on firms’ export strategies and product diversification, using data
from Italian companies. They demonstrate that diversification beyond core production is associated with better
growth and profitability outcomes, indicating the importance of expanding the range of exportable products
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beyond traditional sectors. Such “external” diversification strengthens firms’ positions within global production
and sales networks. This approach is useful for analyzing how diversification of production and products in
Uzbekistan’s industrial sector can enhance exporters’ competitiveness.

Juthathip Jongwanich [8], in an empirical study on Thailand, analyzes the effect of export diversification
on economic growth at the industry level. The results show that the impact of diversification depends on the
sector: in high-tech industries (e.g., electronics, automotive, chemicals), diversification positively affects growth
and exports, whereas in other sectors, specialization may be more beneficial. This study confirms that industrial
diversification is not a universal solution — its effect depends on the technological level and structure of the
sector.

Cieslik, Kaciak & Welsh (2012). This research examines geographical export diversification for small
and medium-sized enterprises (SMEs) and its impact on export performance. The authors demonstrate that
expanding the number of export markets improves firms’ export outcomes by reducing dependence on a single
market and efficiently distributing risk [9]. This finding is particularly relevant for countries with narrow export
bases: in addition to product diversification, market diversification is crucial.

RESEARCH METHODOLOGY

The methodological basis of the study includes both general scientific and special research methods. In
particular, methods of analysis and synthesis were used to study the structure and dynamics of the industrial
sector and exports of Uzbekistan. Comparative analysis was applied to assess international experience in
industrial diversification and its relevance for Uzbekistan [3]. Structural and logical analysis made it possible to
identify the interconnections between industrial diversification and export potential.

The information base of the research consists of official statistical data of the State Statistics Committee of
the Republic of Uzbekistan, reports of international organizations (World Bank, UNIDO, UNCTAD), as well as
national strategic documents and scientific publications of domestic and foreign researchers [2; 3].

To visualize the results of the analysis, tables and figures were used, reflecting the structure of industrial
production, the composition of exports, and the key directions of industrial diversification.

ANALYSIS AND RESULTS

The industrial sector of Uzbekistan plays a significant role in the formation of gross domestic product and
employment. Over the past decade, the share of industry in GDP has shown a steady upward trend, reflecting
the government’s efforts to stimulate industrial development (Table 1) [5].

Table 1. Structure of Industrial Production in Uzbekistan (selected sectors, %)*

Sector Share in industrial output
Extractive industries 25-30
Manufacturing industries 55-60
Electricity, gas and water supply 10-15

Table 1 demonstrates that Uzbekistan’s industrial sector is characterized by a mixed but still uneven
structure. Manufacturing industries account for the largest share of industrial output, ranging from 55% to
60%, which reflects the ongoing shift toward industrial development and value-added production. However, the
relatively high share of extractive industries, estimated at 25-30%, indicates a continued dependence on natural
resources and primary processing. At the same time, the electricity, gas, and water supply sector represents
10-15% of industrial output, highlighting the importance of infrastructure-related industries in supporting overall
industrial activity. Overall, the structure presented in Table 1 suggests that while progress toward industrial
diversification has been achieved, further expansion of manufacturing and reduction of resource dependence
remain key priorities for strengthening Uzbekistan’s industrial base and export potential.

The export structure of Uzbekistan is also characterized by a high share of raw materials and semi-finished
products, including natural gas, metals, and agricultural commodities. Although the share of manufactured
goods in exports has increased in recent years, high-tech and knowledge-intensive products still account for a
relatively small portion (Table 2) [5].

1 Source: Compiled by author on the basis of statistical indicators.
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Table 2. Structure of Exports of the Republic of Uzbekistan by Sections of SITC (2024-2025)?

Volume of goods and
services, million US Growth rate, in % In % to the total
Structure of the SITC dollars
2024 2025 2024 2025 2024 2025
Food products and live animals 116.3 143.2 102.9 1231 10.1 10.9
Beverages and tobacco 5.8 10.7 98.3 183.6 0.5 0.8
Non-food raw materials, except fuel 24.2 20.4 163.3 80.0 2.1 1.6
Mineral fuels, lubricating ofls and 56.8 69.8 38t 172.4 49 5.3
vAv::(maI and vegetable oils, fats and 18 6.4 95.2 1. 351 0.2 05
Chemicals and similar products 108.5 133.1 149.5 122.6 9.4 10.1
Industrial goods 278.3 265.5 101.8 954 24.2 20.2
Machines and transport equipment 61.7 38.2 113.0 62.0 5.4 2.9
Various finished products 89.2 83.5 1171 93.1 7.8 6.4
Other products 2.1 46.9 0.2 22.3 t. 0.2 3.6
Services 403.6 4921 134.8 121.9 35.1 37.6
Total 1148.4 1309.8 54.5 1141 100.0 100.0

The table illustrates the structure of exports of the Republic of Uzbekistan by SITC sections in 2024—-2025
and highlights the main trends in export dynamics. Overall, total exports increased from USD 1,148.4 million
in 2024 to USD 1,309.8 million in 2025, indicating a positive development of foreign trade activity. The most
significant contribution to export growth was made by services, whose volume rose to USD 492.1 million,
while their share in total exports increased from 35.1% to 37.6%. Noticeable growth was also observed in
food products and live animals, as well as in chemicals and related products, reflecting a gradual expansion of
export diversification and strengthening of value-added segments [5].

The increase in mineral fuels and related materials, on the other hand, indicates the continued reliance on
resource-based exports. Overall, these trends suggest that despite positive export growth and an increasing
role of services and chemical products, further enhancement of Uzbekistan’s export potential requires deeper
industrial diversification and stronger support for exports of technologically advanced and high value-added
products.

Based on the analysis, several priority directions of industrial diversification in Uzbekistan can be identified
(Figure 1):

Development of
value-added
manufacturing

Formation of
industrial clusters

Support for small and
medinm-sized
industrial enterprises

Figure 1. Main Directions of Industrial Diversification in Uzbekistan?

First, the development of value-added manufacturing industries, such as machinery, chemical production,
and textile processing, can significantly expand the export base. Second, technological modernization and
the introduction of digital technologies contribute to improving productivity and product quality [10]. Third,
the formation of industrial clusters facilitates cooperation between enterprises, research institutions, and
infrastructure organizations, enhancing export competitiveness [11].

2 Source: Based on data from the Ministry of Statistics of the Republic of Uzbekistan, updated for 2025
3 Source: Compiled by author.
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Industrial diversification directly affects export potential through several channels [12]. By expanding the
range of exportable products, diversification reduces dependence on a limited number of commodities and
markets. At the same time, the production of goods with higher value added increases export revenues and
improves the country’s terms of trade (Table 3).

Table 3. Relationship between Industrial Diversification and Export Potential

Aspect of diversification Impact on exports
Expansion of manufacturing industries Growth of export volumes
Technological upgrading Increase in competitiveness
Cluster development Access to new markets

As shown in Table 3. Relationship between Industrial Diversification and Export Potential, the process of
industrial diversification has a direct and multidimensional impact on the development of export capacity. The
expansion of manufacturing industries contributes to a steady increase in export volumes by broadening the
range of tradable goods and reducing dependence on a limited number of commodity groups. In particular,
the development of processing and manufacturing activities enables the transition from raw material exports
to finished and semi-finished products with higher value added, thereby strengthening the quantitative and
qualitative parameters of exports.

Furthermore, Table 2 demonstrates that technological upgrading and cluster development play a crucial
role in enhancing export competitiveness and market access. Technological modernization improves product
quality, compliance with international standards, and cost efficiency, which are key factors for successful
integration into global markets. At the same time, the formation of industrial clusters facilitates cooperation
among enterprises, innovation diffusion, and the development of export-oriented infrastructure, creating
favorable conditions for accessing new foreign markets. Overall, the relationships presented in Table 2 confirm
that industrial diversification acts as a fundamental mechanism for increasing export potential and ensuring
sustainable export growth.

The results of the analysis indicate that countries with a diversified industrial structure tend to have more
stable and dynamic export growth. For Uzbekistan, strengthening industrial diversification can become a key
factor in increasing export potential and ensuring sustainable economic development.

The findings of this study are consistent with the conclusions of previous research, which emphasize
the importance of industrial diversification for export development in emerging economies [14]. International
experience shows that successful diversification requires a combination of active industrial policy, investment
in human capital, and the development of innovation infrastructure.

In the case of Uzbekistan, industrial diversification should be closely linked to export-oriented strategies
and supported by institutional reforms [15]. Particular attention should be paid to improving the business
environment, attracting foreign direct investment, and integrating domestic enterprises into global value chains.

CONCLUSIONS AND SUGGESTIONS

Industrial diversification plays a crucial role in enhancing Uzbekistan’s export potential by transforming
the structure of the industrial sector and expanding the range of competitive export products. The results of
the study confirm that diversification contributes to export growth, increases economic resilience, and creates
conditions for sustainable development.

The implementation of an effective industrial diversification strategy in Uzbekistan requires a complex
approach that combines technological modernization, cluster development, and support for export-oriented
industries. In the long term, strengthening industrial diversification will allow Uzbekistan to reduce its dependence
on raw material exports and to secure a stronger position in the global economy.
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