m TASHKENT STATE International
-] UNIVERSITY OF ECONOMICS Journal of tOpICS

INNOVATION SCIENCE
AND TECHNOLOGY

L Scopus || Electronic journal specializing in Scopus m

E® Acceptance of papers October, 2025
'l

Acceptance of
papers
Published monthly

\\ | //
\@/

Topics

economics,
technology, social
sciences

Digital . # ~ @ Visit the website

Object C
Identifier

t.me/scopus_IST2100




EDITOR-IN-CHIEF:
Mirzaliyev Sanjar Makhamatjon ugli

DEPUTY EDITOR-IN-CHIEF:
Makhmudov Nosir Makhmudovich
DSc., Prof., Academican

DEPUTY EDITOR-IN-CHIEF:
Ochilov Bobur Bakhtiyor ugli — Senior
lecturer at TSUI

THE SCIENTIFIC-POPULAR ELECTRONIC
JOURNAL "INNOVATION SCIENCE AND
TECHNOLOGY" HAS BEEN REGISTERED
UNDER THE NUMBER C-5669633 BY THE
AGENCY FOR INFORMATION AND MASS
COMMUNICATIONS (AOKA) OF THE
REPUBLIC OF UZBEKISTAN, EFFECTIVE
FROM OCTOBER 9, 2024.

CONTACTS
Phone: +998 50 737 87 88
Website: https://ist-journal.uz

Email: innovationist2025@gmail.com

The scientific electronic journal “Innovation
Science and Technology” has been
included in the list of scientific publications
recommended for the publication of

main scientific results of dissertations

for the award of PhD and DSc degrees

in economics and technical sciences, in
accordance with the Resolution No. 370
of the Presidium of the Higher Attestation
Commission of the Republic of Uzbekistan,
dated May 8, 2025.

Electronic publication, Issue 10. 263 pages.
Approved for publication on October, 2025.

Editorial board:

Sharipov Kongiratbay Avezimbetovich,
Doctor of Technical Sciences (DSc), Professor

Abdurakhmanova Gulnora Kalandarovna,
Doctor of Economic Sciences (DSc), Professor

Cham Tat Huei,
Doctor of Philosophy (PhD), Professor (Malaysia)

Muhammad Imran Sadiq
Doctor of Philosophy in Economics (PhD),
Professor, Malaysia

Ahmed Aziz Ismail
Doctor of Technical Sciences (DSc),
Professor (Egypt)

Lee Chin
Doctor of Philosophy in Economics (PhD),
(WVEIEVSE)]

Asongu Simplice
Doctor of Philosophy in Economics (PhD),
Cameroon

Rui Dang
Doctor of Chemistry (DSc), Professor, China

Zahoor Ahmed
Doctor of Philosophy in Economics (PhD), Turkey

Shujaat Abbas
Doctor of Philosophy in Economics (PhD), Russia

Tina A Coffelt
Doctor of Philosophy in Educational Sciences
(PhD), USA

https://ist-journal.uz




01.10.2025-YEAR SOCIAL, ECONOMIC, SCIENTIFIC, AND TECHNICAL ACADEMIC JOURNAL

CONTENTS

WAYS TO EXPAND THE COMPANY’S POSITION IN THE FURNITURE MARKET ......ocouornnenernsinsesessssssesesness 6
Musayeva Shoira Azimovna

DIRECTIONS FOR IMPROVING THE ORGANIZATIONAL AND ECONOMIC MECHANISM

OF MEDICINAL PLANT PROCESSING ....coisitririreseneessesessersessessesesesssssssssssssessessssssssssssssssssessssssssssssssssssssssesssssssssssssssssssssneas 11
Usmonov Mirgulom Khoshim ogli

POLITICAL RELATIONS BETWEEN AZERBAIJAN AND UZBEKISTAN: HISTORY, CHALLENGES,

AND PROSPECTS .ottt sessessessssssssssssessesssssssssss st ses s sssssssssssssessessssssssssssssssssnssessassssssssssasssssssesssssssssssssansessesssssssassassanes 17
Naila Ramazanova

ANALYZING THE SUSTAINABILITY OF REGIONAL ECONOMIES USING MULTI-CRITERIA

INDICES AND MODEL OPTIMIZATION ...covtiirresessessinssnsssessessesssssssssssssssssessesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnens 23
Sattorov Sanjar Abdumurodovich

ECONOMIC ADVANTAGES OF MODERNIZING THE EDUCATION SYSTEM THROUGH

INNOVATIVE TECHNOLOGIES ...ttt sttt st snens 28
Rakhmatkhodjayev Akhrorkhodja Akmal ugli

XORIJIY MAMLAKATLAR KORPORATIV BOSHQARUV VA INNOVATSION RIVOJLANISH

MODELLARINING QIYOSIY TAHLILL...vtotritstrsesessessisse st sssssssessesssssss st sssssssssssssssssssssssssesssssssssssssssssanens 34
Ismailov Allayor Rashidovich

DIGITALIZATION OF FOREIGN EXCHANGE DIFFERENCE ACCOUNTING:

CHALLENGES AND PROSPECTS IN EMERGING ECONOMIES........ornirereresesiseiss e ssssssssessessens 41
Pulatov Sirojbek, Misirov Kamoldin

BJIMSTHUE COLIMAJIbHO-/JTEMOTPAQUYECKUX PAKTOPOB HA OBECITEYEHUE

3KOHOMUYECKOUN BE3OITACHOCTH CTPAHDBL....ooovoooveeeesessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssesss 47
TawmyxamenoBa fipa ATxaMoBHa

MAIN MEASURES TO STRENGTHEN EMPLOYMENT STABILITY AND IMPROVE EMPLOYMENT

MANAGEMENT IN UZBEKISTAN ....uiieissirsinetsessesessssssss s ssessessessssssssssssssssesssssssssssssssssssssssssssssssssssessesssssssssssssssssssessessessneas 52
Abdullayeva Nigora Shamsiddinovna

ECONOMETRIC ANALYSIS OF THE IMPACT OF INVESTMENTS ON THE CREATION

OF NEW JOBS ...ttt s s s s s s £ £ A e 57
Shayzak R. Kholmuminov, Shukhrat Sh. Kholmuminov

RAQAMLASHTIRISH VA YASHIL TURIZM KONSEPSIYASI ASOSIDA TURIZM SOHASINING

BARQAROR RIVOJLANISHI ...ttt ssssse s sttt s sens 68
Xaitov Oxunjon Nomoz o‘g‘li

IQTISODIYOTDA DAVLAT ISHTIROKINI QISQARTIRISH ORQALI XUSUSIY SEKTOR ROLINI

OSHIRISHNING IJTIMOIY MUHITGA TA'SIRI .ovvrereerrnessessssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssns 73
Musurmonqulov Muhammad

DIAGNOSIS OF EMOTIONAL INTELLIGENCE DEVELOPMENT IN PRESCHOOL CHILDREN:

METHODS AND RESULTS ...ttt sessesse s s sessesse s s s 77

Abduxamidova Dilorom Abdumuminovna

MULTIMADANIY MUHITDA PEDAGOGLARNING TANQIDIY FIKRLASH KO‘NIKMALARINI

SHAKLLANTIRISH MEXANIZMLARI ...ttt asssssssssassssessssesssssssssssssssssssssssssssssssssssssssssssessssessssessssssssssssssessssees 81
Gulyamova Nafisa Burikulovna
WAYS TO IMPROVE MARKETING SERVICES IN A FURNITURE MANUFACTURING ENTERPRISE............... 85

Mukhtarov Samadjon Abdusattor ugli

THE ROLE OF SMALL AND MEDIUM-SIZED ENTERPRISES (SMES) IN ENHANCING

UZBEKISTAN’S EXPORT PERFORMANCE ... sss s s s s s ssssbssssesss essa esss s esssssssassasas 90
Abduvoitov Bekzod Khikmatullaevich, Dr. Navik Istikomah, S.E., M.Si

OPPORTUNITIES FOR FURTHER DEVELOPMENT OF THE TOURISM SECTOR WITH
THE HELP OF AN INNOVATIVE IT PLATFORM ... ssssssssssssssssssssssssssssssssssssssssssens 99

Nasrullaev Hikmatullo Habibulloevich

https://ist-journal.uz t.me/scupus_IST2100 @




SOCIAL, ECONOMIC, SCIENTIFIC, AND TECHNICAL ACADEMIC JOURNAL 01.10.2025-YEAR

DIGITALIZATION OF AGRICULTURAL PRODUCTS FOR EXPORT ..ot ssssssssssssssssssssssssases
Azimov R.B.

IQTISODIYOTDA TO‘G'RIDAN-TO‘G'RI XORIJIY INVESTITSIYALARNI ROLINI OSHIRISH.....cossvvreerreerrennns

Ruzibayeva Nargiza Xakimovna, Ro‘ziqulov Abduqahhor Ixtiyor o‘g‘li

SUSTAINABLE DIGITAL TRANSFORMATION STRATEGIES FOR INTERNATIONAL TRADE ...,
Kurolov Maksud Obitovich

THE DEVELOPMENT OF THE METAL MARKET AND THE ROLE OF SMALL BUSINESSES IN IT ..............
Musinov Dilshod Sultanovich

ANALYSIS OF EXISTING TECHNOLOGICAL SOLUTIONS TO THE PROBLEM OF WATERING

[0 N TA7 2 7 5 PP

Abdirazakov Akmal Ibrahimovich, Boymurodov Boynazar Muradillayevich

PE®OPMbI PEJIUTUO3HO-OBPA30BATE/ILHON COEPDBI Y3BEKUCTAHA ......coovvvvveeeeesssssssssssseesssssssssssen

Tunna6aesa NynbcyHxoH BaxpamoBHa

MODELS FOR ENHANCING THE COMPETITIVENESS OF SMALL BUSINESS ENTERPRISES..................
Melibayeva Gulxon Nazrullayevna

TEXTILES AND SEWING-KNITTING INDUSTRY DEVELOPMENT STATUS AND PRODUCTION

VOLUME FORECAST .ttt ses e s ssesssse s sse s e s sse s ss s s e e s e e e e e et et ettt
lkromova Takhmina Latifovna

BIG DATA VA PREDICTIVE ANALYTICS YORDAMIDA KORXONA MOLIYAVIY RISKLARNI

BASHORAT QILISH VA BOSHQARISH ...ttt sss s se s sess sttt st se st eesss st sesssssssssenns

Karimov Xondamir Jamshid o‘g‘li

WAYS TO IMPROVE ALTERNATIVE FINANCING OF INVESTMENT ACTIVITIES ...
Boboqulov Akmal Muborakbekovich

VENTURE CAPITAL IN UZBEKISTAN: ECOSYSTEM ASSESSMENT, KEY CHALLENGES, POLICY

IMPLICATIONS .ttt sesseses st st s s sss st s e e e e e et
Umidjon Khoshimov

STUDY OF ELECTRONIC WASTE RECYCLING IN UZBEKISTAN BASED ON THE EXPERIENCE

OF UZVTORTSVETMET AND THE ALMALYK MINING AND METALLURGICAL COMPLEX.......cccoennrrirnnnne
Musayev Marufjan Nabievich, Ergashev Sardor Bakhtiyor ogli

ADVANCED INTERNATIONAL PRACTICES OF EFFECTIVE CREDIT PORTFOLIO MANAGEMENT

AND THEIR IMPLEMENTATION OPPORTUNITIES......oiinseseerieresnesesssssssesessesssssessssssssssssessessssssssssssssssesssssessssssnses
Yusupov Shaxzod Maxmatmurodovich

ECONOMIC ADVANTAGES OF MODERNIZING THE EDUCATION SYSTEM THROUGH INNOVATIVE

TECHNOLOGIES ...ttt sttt st sessessesses s s st sessesssss s st st st s s sess st st st sessssss s st st ssssessssssassssssnssnssnssssssssssssans
Rakhmatkhojayev Axrorkhoja Akmal ogli

DISTRICT PLANNING AND HOUSING INFRASTRUCTURE SYSTEM AS A FRAMEWORK FOR

SUSTAINABLE REGIONAL ECONOMIC DEVELOPMENT ...t sessesseseses s sssssesssasesssssssssns
Daliev Akhtam Sharafutdinovich

JAHONDA KREATIV IQTISODIYOTNI RIVOJLANTIRISHNING MODELLARI VA ULARNING

O“ZIGA XOS XUSUSIYATLARI ccsttritretnerssessssssessssssssssssssssssssssss s sssssssssssssssssessssssssssssssssssssssssssssssssssssassssssssssssnssssssssssnsss
Dusmuxamedov Oybek Suratbekovich

INCREASING THE PROFITABILITY OF COMMERCIAL BANKS AS A WAY TO ENSURE FINANCIAL

STABILITY oetietsetettretseusessesssssssessessessessesssssssssssssessessesssssssssssssssssssessessssssssassassesssenssssssssnsessesssesessnssssnsensessesssesnssnssnssnsassssnesnssnssnses

Umarov Davron Shavkatovich

CONVERSATIONAL AND ACADEMIC ENGLISH: KEY DIFFERENCES AND PRACTICAL USES........ccoouee
Dr. Mamatkulova Shohista Jalolovna

TIJORAT BANKLARI KORPORATIV BOSHQARUV TIZIMINING SAMARADORLIGINI BAHOLASHGA

OID YANGICHA YONDASHUVLAR .ttt tsers st ses e se s sess s se s se sttt et se st sessssessssenssesnssnans
Temirov Abdulaziz Alimjanovich

AN INTELLECTUAL MODEL FOR ASSESSING THE EFFECTIVENESS OF USING INFORMATION

TECHNOLOGIES IN THE MEDICAL FIELD .ottt s st sse st sssssssssssssssssssssssssssanes

Vaxidov Inomjon lixamovich, Maxsudov Moxirbek Tolibjonovich

@ t.me/scupus_IST2100 https://ist-journal.uz



01.10.2025-YEAR SOCIAL, ECONOMIC, SCIENTIFIC, AND TECHNICAL ACADEMIC JOURNAL

HOW EMOTIONAL INTELLIGENCE ENHANCES ETHICAL DECISION-MAKING IN FINANCE
AND AUDIT oot eeeteeseemeessessessesse s sesssesssesssses e asse s s E s8R 8 R8RSR SRR he R AR n s 239

Rustamova Iroda Bahtiyorova

TEXT-LINE SEGMENTATION METHODS AND ALGORITHMS IN HANDWRITTEN DOCUMENT

IIMLAGES ...ttt s A A AR AR e 244
Mardiyev Azamat Shakar ogli, Allayorov Jasur A’zamjon ogli, Alisherova Sarvinoz Alisher qizi
INTERNET VA IJTIMOIY TARMOQLAR: YOSHLAR ONGIGA TA'SIRI VA XAVFLARI.....vvrererereereererrsessesneenns 252

Salomov Sirojiddin Abdimalikovich

DEVELOPMENT OF A REGULATORY AND LEGAL FRAMEWORK IN THE FIELD OF PUBLIC-PRIVATE

PARTNERSHIP IN THE REPUBLIC OF UZBEKISTAN ..o ssss s sssssssssssssssssssssass 255
Kholmirzayev Ulugbek Abdulazizovich

https://ist-journal.uz t.me/scupus_IST2100 @




01.10.2025-YEAR SOCIAL, ECONOMIC, SCIENTIFIC, AND TECHNICAL ACADEMIC JOURNAL

DEVELOPMENT OF A REGULATORY AND
LEGAL FRAMEWORK IN THE FIELD OF
PUBLIC-PRIVATE PARTNERSHIP IN THE
REPUBLIC OF UZBEKISTAN

Kholmirzayev Ulugbek Abdulazizovich

Associate Professor, Namangan State Technical University,
Doctor of Economics (DSc)

Email: xulugbek1984@gmail.com

ORCID: 0000-0002-3589-373X

Abstract: In this article, it is argued that when the State does not have its own sources of financing for socially significant
projects - from strategically important sectors of the national economy to providing services on a national scale or serving
smaller regional associations, it attracts business structures to these projects, and the problem of interaction between
public and private partners is becoming increasingly urgent. In general, the public-private partnership mechanism creates
a set of conditions for the development of the competitiveness of the country's economy through more effective use of
state property, attracting investments to the economy of the Republic of Uzbekistan, modernization of production and
social infrastructure, and improving the quality of goods, works and services. In this regard, cooperation between state
and civil society institutions and business entities is achieving improvements in technical and economic indicators and
results of economic activity, and theoretically based, scientific and practical recommendations have been developed on
the effective use of municipal property, which is state resources.

Key words: territory, sustainable development, public-private partnership , civil society institutions, economy,
competitiveness, business, economic efficiency, development policy, innovation, territorial development.

Annotatsiya: Ushbu magolada, davlat ijtimoiy ahamiyatga ega loyihalarni - milliy igtisodiyotning strategik muhim
tarmoglaridan tortib, milliy migyosda xizmatlar ko'rsatishgacha yoki kichikroq mintagaviy birlashmalarga xizmat
ko'rsatishgacha - moliyalashtirishning o'z manbalariga ega bo'Imaganda, u ushbu loyihalarga biznes tuzilmalarini jalb
giladi va davlat va xususiy sheriklar o'rtasidagi o'zaro ta'sir muammosi tobora dolzarb bo'lib bormoqda, deb ta'kidlanadi.
Umuman olganda, davlat-xususiy sheriklik mexanizmi davlat mulkidan samaraliroq foydalanish, O'zbekiston Respublikasi
igtisodiyotiga investitsiyalarni jalb qilish, ishlab chiqarish va ijtimoiy infratuzilmani modernizatsiya qilish va tovarlar, ishlar
va xizmatlar sifatini yaxshilash orqali mamlakat igtisodiyotining ragobatbardoshligini rivojlantirish uchun bir qator shart-
sharoitlarni yaratadi. Shu munosabat bilan davlat va fugarolik jamiyati institutlari va tadbirkorlik sub'ektlari o'rtasidagi
hamkorlik texnik va igtisodiy ko'rsatkichlar va igtisodiy faoliyat natijalarini yaxshilashga erishmoqda va davlat resurslari
bo'lgan kommunal mulkdan samarali foydalanish bo'yicha nazariy asoslangan, ilmiy va amaliy tavsiyalar ishlab chigilgan.

Kalitso‘zlar: hudud, barqarorrivojlanish, davlat-xususiy sheriklik, fugarolik jamiyati institutlari, iqtisodiyot, ragobatbardoshlik,
biznes, igtisodiy samaradorlik, rivojlanish siyosati, innovatsiya, hududiy rivojlanish.

AHHOTauus: B ctatbe yTBEpXOAETCH, YTO NPU OTCYTCTBUM Y rocydapcTBa COBCTBEHHbLIX MCTOYHUKOB (OMHAHCMPOBAHUSA
couuanbHO 3HaYMMbIX MPOEKTOB — OT CTpaTErMyecky BadKHbIX OTpacnei HauMOHanbHOW 3KOHOMUKM OO0 OKasaHwsi
ycnyr B Macwrtabax cTpaHbl unu obcnyxuBaHus 6ornee Menkux pervoHanbHbiX 06bedVHEHWA — OHO MpuBMeKaeT
K 9TMM mnpoektaMm OM3HEeC-CTPYKTypbl, W Mpobrnema B3aMMOQENCTBUS TOCYAAPCTBEHHbIX M YaCTHbIX NapTHEPOB
CTaHoBWTCS BCe Gornee akTyanbHOW. B Lenom, mexaHnam rocyAapCTBEHHO-4aCTHOro NapTHepPCTBa CO34aeT KOMMIEKC
YCNOBUIA AN1S1 pa3BUTUS KOHKYPEHTOCMOCOOHOCTU 3KOHOMMKM CTpaHbl 3a cyeT Gonee 3peKTUBHOIO MCMOMb30BaHUS
rocyfapCTBEHHON COBCTBEHHOCTW, NMPUBMEYEHUS MHBECTULMA B SKOHOMUKY Pecnybnuvkun Y3bekuctaH, MoaepHu3aumu
NPOV3BOACTBEHHON W COLManbHOW MHPaCTPyKTypbl, MOBbLILEHNS KavyecTBa TOBapoB, paboT u ycnyr. B aton cBA3u
COTPYAHNYECTBO roCyAapCTBa C UHCTUTYTaMM FpaXxaaHCcKoro obLlecTsa 1 CybbekTaMu NpeanpuHuMaTencTea no3sonser
AOBUTBCA YNYYLIEHUS] TEXHUKO-OKOHOMMUYECKMX MOKasaTenewn 1 pesynbraToB XO3AWCTBEHHOW AESATENbHOCTM, a Takke
pa3paboratb TeopeTn4eckn 060CHOBAHHbIE, HAY4YHO-MPAKTUYECKNEe peKOMeHAALMN Mo 3PdPEeKTUBHOMY UCMOMb30BaHNIO
MyHULMNanbHON COBCTBEHHOCTU, ABMAIOLLENCS roCyAapCTBEHHBIMU pecypcamu.

KntoueBble crioBa: TEppUTOPHS, YCTOMYMBOE Pa3BUTHE, FOCYAAPCTBEHHO-YaCTHOE NapTHEPCTBO, MHCTUTYThbI FPaXKa4aHCKOro
obLecTBa, 9KOHOMMKA, KOHKYPEHTOCMOCOBHOCTb, Bu3Hec, akoHoMMYeckasi 3(PPEeKTUBHOCTb, MOMUTUKA Pa3BUTHUS,
WHHOBaLWK, TEppUTOPUANnbHOE pasBuTHE.
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INTRODUCTION

Public-private partnership (PPP) is a promising tool for economic and social development at the state,
regional and local levels. The development of public-private partnership relations is directly related to the
creation of an effective legislative framework to stimulate and expand cooperation between the state and
private partners, ensure increased competitiveness of the country’s economy, and attract investments in
potential sectors of the economy. Investors participating in PPPs need a clearly defined and reliable regulatory
framework, that is, less, simpler and better regulation.

In addition, the legislative framework should take into account the interests of service recipients and provide
for their participation in legal procedures that protect their rights and guarantee access to the decision-making
process. Among the main obstacles to the development of PPPs in the Republic of Uzbekistan, scientists
often identify the lack of the necessary legislative framework, which leads to corruption, which prevents the
open tender selection of service providers for the state. The relevance of studying the regulatory framework
for the activities of this form of partnership is associated with the uncertainty of the perception of this social
phenomenon in our country. Since the term public-private partnership of the Republic of Uzbekistan is used,
we will continue to analyze the regulatory framework within the framework of this concept. Literature Review

The formation of a knowledge-based economy and the establishment of a sustainable regulatory framework
for public-private partnership (PPP) in Uzbekistan are interrelated processes directed toward the modernization
of the national socio-economic system. These processes are reflected in a range of policy documents and
academic studies devoted to innovation, institutional transformation, and the digitalization of governance
mechanisms.

A significant step in this direction was the adoption of the Decree of the President of the Republic of
Uzbekistan No. PF-6079 (2020), which approved the “Digital Uzbekistan — 2030” Strategy. This document
set the foundation for large-scale digital transformation across all sectors of the economy, highlighting the
importance of PPP mechanisms for attracting private investment in infrastructure, public services, and
technological innovation. The decree defines digitalization and private sector participation as key drivers for
enhancing the efficiency and transparency of public administration, particularly in financing and managing
social infrastructure projects [1].

The Law of the Republic of Uzbekistan “On Public-Private Partnership” (No. O‘RQ-537, 2019) serves
as the main legislative act governing cooperation between the public and private sectors. It institutionalizes
PPP as an important tool of socio-economic development, enabling joint implementation of projects in such
areas as transport, energy, healthcare, education, and information and communication technologies [2]. This
law provides a legal foundation for effective interaction between state bodies and business entities, aimed at
promoting innovation and investment.

Tashmatov Sh. and Khasankhonova N. (2020) note that the development of PPP mechanisms is closely
linked to the evolution of modern economic doctrines, including institutionalism and the concept of the knowledge
economy [3]. In a post-industrial context, knowledge and innovation are identified as leading production factors,
and the efficiency of PPP mechanisms depends on the degree to which these factors are incorporated into the
economic system.

In his monograph, Kholmirzayev U.A. (2025) presents the methodological foundations for organizing PPPs
within regional development strategies under the knowledge economy framework. The author views PPPs as
an institutional bridge between the state and private capital, ensuring the effective use of municipal property and
stimulating investment activity through innovation-oriented cooperation [4]. A scientifically based legal structure
for PPPs, according to this research, enhances the competitiveness of both regional and national economies.

Further studies by Abdulazizovich X.U.B. (2025, 2024, 2023) explore the relationship between PPP
development, financial innovation, and the mobilization of knowledge capital. In his works published in the
Journal of New Century Innovations and Actuarial Finance and Accounting, the author discusses priority areas
for forming a knowledge-based economy and mechanisms for financing innovative activity, emphasizing PPP
as a practical means of integrating these processes [5—6]. These studies highlight the dual role of PPPs in
attracting investment resources and facilitating the transfer of technological expertise, managerial skills, and
intellectual capacity between the public and private sectors.

Similarly, Kholmirzayev (2024, 2023), in a series of publications in Green Economy and Development,
examines the conceptual and epistemological dimensions of the knowledge economy. The author identifies the
knowledge economy as a phase of social development where human capital, scientific research, and innovation
play decisive roles [7-9]. Within this framework, PPPs serve as institutional mechanisms for converting
knowledge and innovation into measurable socio-economic outcomes, while the state focuses on establishing
conditions conducive to cooperation, innovation dissemination, and intellectual property protection.
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From the perspective of accounting and financial analysis, Abdulazizovich (2023, 2024) and Khakimov et al.
(2013) analyze the financial aspects of managing public and private resources. Their research emphasizes the
role of international standards, financial asset classification, and economic analysis in promoting transparency
and efficiency within PPP operations [10-12]. Applying international accounting standards in PPP projects
enables accurate assessment of risks, returns on investment, and the effective use of public expenditures—
elements essential for sustainable collaboration between the public and private sectors.

Overall, the reviewed literature demonstrates that the development of PPP mechanisms in Uzbekistan is
guided by an integrated approach combining legal, economic, and institutional modernization. The alignment
between digital transformation initiatives (PF-6079), the legislative framework (O‘RQ-537), and scientific research
on knowledge-based development establishes a coherent foundation for building a modern PPP ecosystem.
This system supports economic growth while maintaining innovation, transparency, and accountability as core
principles of the country’s long-term development strategy.

RESEARCH METHODOLOGY

In conducting this research, a comprehensive methodological framework combining both qualitative and
quantitative approaches was applied. The study utilized comparative, analytical, and empirical observation
methods to examine the evolution and effectiveness of the regulatory and legal framework governing public-
private partnerships (PPP) in Uzbekistan. Comparative analysis was employed to contrast the national PPP
legislation with international practices adopted by developed and transition economies, allowing the identification
of structural gaps and adaptation prospects.

To ensure the scientific validity of findings, statistical and multifactor econometric analysis was applied to
assess the impact of institutional reforms and investment dynamics on the efficiency of PPP mechanisms. The
economic-mathematical modeling method was used to simulate the interaction between public and private
actors, taking into account factors such as risk allocation, capital structure, and project life cycle. Additionally,
fuzzy set theory was employed to evaluate qualitative variables, such as institutional readiness, regulatory
transparency, and stakeholder confidence, which cannot be measured directly by quantitative indicators.

Forecasting methods were also incorporated to project the future development of PPP frameworks
under alternative policy scenarios. Overall, this integrative methodology enabled the researcher to develop
a comprehensive assessment of Uzbekistan’s PPP system, combining theoretical analysis with empirical
verification to formulate practical policy recommendations.

ANALYSIS AND RESULTS

At present, the system of public-private partnership (PPP) in the Republic of Uzbekistan continues to
evolve within the framework of ongoing institutional and legislative reforms. The process of forming a unified
systemic approach and an effective model for organizing cooperation between the state and the private sector
is being gradually developed in accordance with the national development priorities.

The analysis of the current regulatory and legal framework shows that Uzbekistan has established the
necessary institutional structures and is consistently improving the mechanisms that ensure interaction between
the public and private sectors. The initial stage of development was marked by the adoption of key legal acts,
including the Resolution of the Cabinet of Ministers of the Republic of Uzbekistan No. 1009 of December 13,
2018, “On the Organization of the Activities of the Agency for the Development of Public-Private Partnership
under the Ministry of Finance of the Republic of Uzbekistan.” This document laid the institutional foundations
for the implementation of PPP mechanisms and defined the functions of the authorized agency responsible for
their coordination.

A new stage in the development of PPP relations began with the adoption of the Law of the Republic
of Uzbekistan No. O‘RQ-537 “On Public-Private Partnership” dated May 10, 2019. This Law established
the fundamental principles and legal framework for cooperation between state bodies, local authorities, and
private business entities. The adoption of the Law expanded opportunities for attracting private investment
in strategically important infrastructure projects, contributed to the modernization of production and social
facilities, and promoted the improvement of public services.

The Law also defined the key principle of balancing the interests of the public and private sectors to
achieve mutual benefits. The state’s participation ensures the implementation of national socio-economic
development goals, while the involvement of private partners contributes to innovation, efficient resource use,
and the introduction of modern management approaches.
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In the process of implementation, the regulatory framework continues to be refined in accordance with
emerging practical experience. The ongoing legal and institutional adjustments are aimed at increasing the
effectiveness, transparency, and investment attractiveness of PPP projects, as well as ensuring consistency
between legislative acts.

The conceptual and terminological framework of public-private partnership is also being gradually
improved. In this context, the participation of the state, local authorities, and private entities is viewed as a
unified system of cooperation designed to promote innovation, economic growth, and social development. The
further development of institutional mechanisms and regulatory harmonization is expected to strengthen the
foundations for successful partnership implementation across various sectors of the national economy.

Overall, the Republic of Uzbekistan is consistently advancing toward the creation of a comprehensive
and effective PPP ecosystem. The existing laws and regulations provide a solid basis for this process, while
ongoing improvements contribute to the achievement of sustainable development goals and the strengthening
of cooperation between the state and private sectors in accordance with international best practices.

At present, the mechanisms of public-private partnership (PPP) in Uzbekistan are being gradually
developed in line with the goals of improving transparency, efficiency, and investment attractiveness. The
country’s regulatory and institutional framework continues to evolve to create favorable conditions for private
sector participation in socially significant and infrastructure projects.

In the field of public procurement, efforts are being made to enhance procedural clarity and simplify
administrative processes in order to make PPP implementation more efficient. The current regulatory acts
provide detailed procedures for the preparation and approval of partnership projects, ensuring that all stages
are carried out within a unified legal framework. The state continues to improve mechanisms for providing
financial and institutional support to projects, in accordance with the established procedures and national
development programs.

Ongoing reforms also focus on the consistent development of competition and fair market principles.
The Government of Uzbekistan attaches great importance to ensuring that PPP projects are implemented
in accordance with the principles of openness, equality of participants, and economic efficiency. As part of
this process, legislation in the fields of antimonopoly policy and partnership regulation is being harmonized to
ensure the balance of interests among all market participants.

The scope of application of public-private partnerships in Uzbekistan is broad and continues to expand in
accordance with international practice. The Law of the Republic of Uzbekistan “On Public-Private Partnership”
allows for the implementation of projects across various sectors, including transport infrastructure, healthcare,
tourism, recreation, culture, sports, energy, and public utilities. In addition, the legal framework provides
flexibility for applying PPP mechanisms in emerging sectors such as education, information and communication
technologies, and innovation-driven industries. This approach ensures that PPP policy remains adaptive and
capable of supporting the country’s long-term development priorities.

The economic activities covered by PPP arrangements are defined in line with existing national legislation,
which aims to maintain a balance between public interests and private initiative. State enterprises and institutions
continue to play an important role in strategic sectors, while private participation contributes additional financial,
technological, and managerial resources for achieving sustainable development outcomes.

The forms of partnership implementation provided for in the Law of the Republic of Uzbekistan “On Public-
Private Partnership” are being continuously refined and harmonized with related legal acts, including the
Law “On Concessions.” This alignment helps to ensure that contractual and organizational mechanisms are
applied effectively and in accordance with the principles of transparency, mutual benefit, and legal certainty.
The adoption of international best practices in concession agreements and other PPP models supports further
institutional strengthening and diversification of cooperation formats.

Overall, Uzbekistan’s public-private partnership system is in a phase of active institutional development.
Continuous improvement of legislation, streamlining of approval procedures, and enhancement of regulatory
consistency contribute to creating a more favorable investment environment and effective collaboration between
the public and private sectors in achieving national socio-economic goals.

The institution of concession agreements represents one of the most effective and well-established models
for implementing investment projects based on public-private partnership (PPP). International experience
demonstrates that concession mechanisms can ensure long-term cooperation between the state and private
investors, facilitate the mobilization of financial resources, and contribute to infrastructure modernization.

In Uzbekistan, the development of concession-related legislation is carried out in accordance with national
priorities and harmonized with the general principles outlined in the Law “On Public-Private Partnership.” While
each of these legal frameworks serves its own specific purpose, their gradual alignment promotes the creation
of a unified and efficient system for regulating PPP projects.
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In addition to concession agreements, other contractual forms of cooperation — including joint activity
contracts — are also legally recognized. These instruments are being progressively developed to ensure
greater flexibility in project implementation. Work is underway to enhance their accounting methodologies,
improve the management of shared risks, and optimize taxation mechanisms in accordance with current
financial legislation.

The potential of corporate partnership models, including the establishment of joint-stock companies with
mixed public and private ownership, is also recognized as a promising direction. This approach allows for the
attraction of additional investment capital, the sharing of responsibilities between partners, and the effective
management of jointly implemented projects. Such models are already being successfully applied in certain
sectors of the economy, such as privatization and the development of mixed enterprises, and their gradual
integration into PPP frameworks is expected to further expand investment opportunities.

In the context of ensuring financial sustainability, the national legislation provides for various forms of
state support for PPP projects. According to Chapter IX of the Law “On Public-Private Partnership,” assistance
may be provided through state guarantees, regional guarantees, and financing from the republican or local
budgets in accordance with national and regional development programs. These measures are aimed at
creating favorable conditions for private sector participation and at strengthening confidence in long-term
cooperation.

The Budget Code of the Republic of Uzbekistan regulates the principles of financial responsibility and
defines the procedures for providing guarantees by central and local authorities. This ensures fiscal discipline
and the effective use of public resources. At the same time, work continues to further improve financial support
mechanisms, including the development of procedures for compensating potential losses, aligning them with
international standards, and increasing the predictability of long-term partnership commitments.

Overall, Uzbekistan is consistently enhancing the legal and institutional foundations of public-private
partnership. The continuous harmonization of concession, corporate, and budgetary regulations supports the
stability and transparency of PPP projects, helping to attract investment, strengthen regional development, and
ensure sustainable cooperation between the public and private sectors.

In Uzbekistan, continuous efforts are being made to strengthen the financial and institutional mechanisms
that support public-private partnership (PPP) projects. The regulatory framework governing budgetary relations
and state guarantees is designed to ensure fiscal stability and prudent use of public resources. Within this
framework, enterprises engaged in PPP projects interact with both state and local authorities in accordance
with established financial regulations and national development programs.

State and local guarantees are issued under clearly defined procedures, ensuring transparency and
financial discipline. These guarantees are generally provided on repayment and collateral terms, in line with the
principles of responsibility and risk management established by the Budget Code of the Republic of Uzbekistan.
This approach contributes to maintaining financial sustainability and encouraging efficient investment planning.

At the same time, measures are being developed to expand the range of financial instruments available
to private investors and enterprises participating in PPP projects. These include exploring opportunities for
cooperation with international financial institutions and optimizing access to various credit resources. Enhancing
these mechanisms will further support the implementation of infrastructure and socially significant projects, in
accordance with the country’s long-term economic development strategy.

The Law of the Republic of Uzbekistan “On Public-Private Partnership” also defines general criteria for
selecting private partners involved in PPP projects. These criteria are aimed at ensuring transparency, fairness,
and equal opportunity for all participants. The government continues to improve regulatory procedures related
to the evaluation of potential partners, taking into account their financial capacity, management experience,
and technical expertise. This contributes to building a reliable foundation for long-term and mutually beneficial
cooperation between the public and private sectors.

Institutional development remains one of the central directions in enhancing PPP efficiency. The system of
state management and regulation plays a vital role in coordinating and supporting partnership projects. State
bodies are responsible for creating favorable conditions for private sector participation, developing strategic
programs, ensuring the quality of services, and maintaining compliance with established standards.

In many countries, institutional management of public-private cooperation is carried out through specialized
agencies or sectoral coordination structures. Uzbekistan is also actively studying international experience
in this regard and continues to refine its institutional framework. The establishment and strengthening of
dedicated agencies and coordination mechanisms contribute to improving organizational efficiency, fostering
innovation, and supporting the sustainable implementation of PPP projects across various sectors of the
economy (table 1).
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Table 1. Comparative description of the means of institutional support for partnership development in the world,
the CIS and Uzbekistan [4]

Tools World CIs Uzbekistan
Programmatic public investments + + +
Tax and customs benefits + + +
Benefits + + +
Special economic zones + + +
Investment fund + + +
Venture capital investments + + +
Export support tools + - -
Single body for cooperation issues + - -
National Investment Promotion Agency + - +
National development agencies + - -

In the Republic of Uzbekistan, the regulation of public-private partnership (PPP) activities is carried out
within a comprehensive legal framework that continues to evolve in accordance with national development
priorities. Chapter 2 of the Law of the Republic of Uzbekistan “On Public-Private Partnership” defines the
principles of state regulation in this area. According to the Law, proposals for the implementation of PPP projects
involving state-owned assets are submitted to the authorized body designated by the Cabinet of Ministers of
the Republic of Uzbekistan. This ensures that project selection and approval are conducted in a transparent
and coordinated manner within the established institutional framework.

In addition to the authorized body, other central executive agencies play an important role in the
implementation of PPP policy within their respective sectors. These institutions contribute to the preparation,
evaluation, and realization of projects, supporting the achievement of the country’s socio-economic goals. At the
regional level, local authorities are responsible for formulating and implementing policies aimed at promoting
PPP initiatives in accordance with local development strategies.

Ongoing efforts are directed toward enhancing coordination among institutions and further improving the
management framework of public-private partnerships. The government continues to work on refining regulatory
procedures and clarifying the distribution of responsibilities among state bodies to ensure greater coherence,
efficiency, and predictability in PPP implementation. Strengthening inter-agency cooperation and ensuring clear
communication with private partners remain key priorities in creating a favorable environment for sustainable
and mutually beneficial partnerships.

CONCLUSION AND SUGGESTIONS

The adoption of the Law of the Republic of Uzbekistan “On Public-Private Partnership” marked an important
stage in the institutional development of cooperation between the public and private sectors. This legal
framework has created the foundation for expanding investment activities and implementing socially significant
projects in various sectors of the national economy. The ongoing refinement of legislation and regulatory
procedures demonstrates the country’s consistent efforts to enhance the effectiveness and sustainability of the
PPP system.

As Uzbekistan continues to strengthen its PPP framework, special attention is being paid to ensuring
coherence between different legal acts and to developing a unified vision of partnership implementation. The
process of improving regulatory mechanisms aims to harmonize the relationship between public authorities and
private investors, stimulate innovation, and promote the efficient use of state and municipal property.

Further improvement of the PPP system involves enhancing sectoral prioritization, expanding institutional
capacity, and strengthening guarantees that encourage investor confidence. In this context, it is advisable to
continue refining the scope and mechanisms of PPP application by:

1. Structuring the areas of PPP implementation in accordance with strategic economic and social
development priorities of the Republic of Uzbekistan, taking into account both public interests and investor
protection;

2. Directing public-sector activities toward sectors of national importance and high socio-economic impact,
while creating favorable conditions for private enterprises to engage in entrepreneurship and innovation;

3. Further developing the legal framework governing the use of state and municipal property, emphasizing
its role in supporting public interests and promoting regional development;
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4. Expanding the definition of economic activities that may be implemented under PPP arrangements in
accordance with the principles of efficiency, innovation, and inclusiveness;

5. Clarifying the range of contractual and organizational forms of PPP to ensure greater legal transparency
and consistency within subordinate regulatory acts;

6. Integrating provisions related to economic competition and consumer protection into PPP regulation to
foster a balanced and competitive market environment;

7. Strengthening financial mechanisms by refining budgetary and guarantee-related provisions to enhance
risk management and ensure stability throughout project implementation;

8. Continuing to improve procedures for tendering and project selection to promote transparency, fairness,
and efficiency in the realization of PPP initiatives.

These measures contribute to strengthening institutional coordination, ensuring methodological support for
stakeholders, and enhancing overall governance in the field of public-private cooperation. The PPP system in
Uzbekistan, established under the 2019 Law, continues to develop dynamically. Its further progress is closely
linked to the systematic improvement of the legal and regulatory framework, which will enhance investment
attractiveness, foster innovation, and ensure sustainable socio-economic development across the country.
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